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Details

The National Rental Affordability Scheme (NRAS) is designed to encourage affordable housing by offering tax and

cash incentives to providers of new dwellings, provided that these dwellings are rented to low- and moderate-income

households at 20% below market rates.

For more details, refer to the ATO's website (http://www.ato.gov.au/General/Property/In-detail/Rental-

affordability-scheme/National-rental-affordability-scheme---refundable-tax-offset-and-other-taxation-issues/) .

Who can claim the NRAS tax offset?

An individual, corporate tax entity or super fund can claim a refundable offset if both of the following apply:

they have been issued with a certificate from the Housing Secretary under the NRAS

AND

the income year begins in the NRAS year to which the certificate relates

For further information, refer to the ATO's website (http://www.ato.gov.au/General/Property/In-detail/Rental-

affordability-scheme/National-rental-affordability-scheme---refundable-tax-offset-and-other-taxation-issues

/?page=5#Claims_by_individuals__corporate_tax_entities_and_super_funds) .

How is the NRAS tax offset calculated?
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The NRAS certificate will state the amount of the refundable tax offset. Refer to the ATO's website

(http://www.ato.gov.au/General/Property/In-detail/Rental-affordability-scheme/National-rental-affordability-

scheme---refundable-tax-offset-and-other-taxation-issues

/?page=26#Individuals__corporate_tax_entities_and_super_funds) for more information.

Solution

How do I record the NRAS tax offset in Simple Fund?

From Simple Fund Version 2014.1 and later, you can post the NRAS tax offset as a tax adjustment through the

Create Entries | Tax Adjustments screen.

 Note: This entry should be made at year end.

Go to Financial Reports | Create Entries | Tax Adjustments1.

Input the amount and set the Tax Label to Other - National rental affordability scheme tax offset (E).2.

Click Process.3.

The following two transactions will be posted by Simple Fund:4.

This amount will appear in the following Financial Reports:

Statement of Taxable Income

5.
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Notes to Financial Statements
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Simple Fund will also post this amount to Label E3 under the Tax Calculation/Losses tab in the SMSF Annual

Return.

6.
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