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Transfer balance account report

Transfer balance account report (TBAR)

*» The TBAR has been developed to capture the information income stream
providers need to provide to the ATO

+» All superannuation providers paying a superannuation income stream to an
individual will need to complete and lodge this form

s There will be three lodgment channels available: Bulk data exchange/transfer
via the business portal (BDE), Online lodgment (available from January 2018)
and Paper form

s Any provider can use any channel, however BDE is likely to best suit larger
providers.

The TBAR has two purposes:
1. Reporting transfer balance cap events

2. Reporting information for a member’s total super balance.



Transfer balance account report

Audience poll:

What lodgement channel are you most likely to use?

A. Paper form

B. Online form that will be available in January
C. Bulk data transfer via the business portal
D. Unsure.




What income stream providers need to report to us

Common events:
% ‘pre-existing’ superannuation income streams in the retirement phase

% New income streams in the retirement phase on or after 1 July 2017, including
reversionary income streams

% You only need to report a TRIS when it starts to be in the retirement phase

+» The date and value of amounts commuted from a member's income stream

Less common events:
% Certain limited recourse borrowing arrangement repayments
% Personal injury (structured settlement) contributions

% Child death benefit income streams (including reversionary death benefit income
streams)

% Certain information about income streams that stop being in retirement phase

% Commissioner’s commutation authority (CCA) actions — including commuted in full and
unable to commute



What income stream providers do not need to report to us

» There is some information that income stream providers will not need to report to us via the
TBAR, this includes:

% Pension draw downs. These are not debits in the transfer balance account
% Investment earnings or losses

% When assets supporting an income stream are exhausted

* Death of a member

There is some information that income stream providers will not need to report to us

because it is the responsibility of the individual, this includes:
« Structured settlement contributions received by the fund prior to 1 July 2007

% Debits that arise as a result of fraud or bankruptcy



Transfer balance account report

Audience poll:

Who are you lodging on behalf of?

A. Income stream providers (super funds), for example you are a fund
administrator

B. Your own SMSF members

C. Your clients, for example you are a tax agent
D. Other.




Lodging the TBAR

When do income stream providers start reporting information via the TBAR?

All income stream providers need to capture the necessary data from 1 July 2017, but the timeframe
for reporting this information to us can vary.

% APRA funds: must report by 14 December (10 working days from the end of November)

% SMSF'’s: a transitional approach to event-based reporting is being provided to support SMSFs,
therefore reporting dates may differ from fund to fund depending on the circumstances.

The next slide shows a table of reporting due dates for SMSF’s.




Frequency of reporting

SMSF Transfer Balance Account reporting due date

Determined at 30 June immediately before each year the first member of the fund starts their first
retirement phase income stream in that SMSF

Event type

At least one member of
the fund has an income
stream just before 1 July
2017 AND
All members of the
SMSF have a total super
balance of less than
$1 million as at 30 June
2017

At least one member of
the fund has an income
stream just before 1
July 2017 AND At least
one member of a SMSF
has a total super
balance of $1 million or
more as at 30 June
2017

A member of a SMSF
starts an income stream
on or after 1 July 2017
AND as at 30 June in the
income year immediately
prior to the member
starting the income
stream, all members of
the SMSF have a total
super balance of less
than $1 million

A member of a SMSF
starts an income stream
on or after 1 July 2017
AND as at 30 June in the
income year immediately
prior to the member
starting the income
stream, at least one
member of the SMSF has
a total super balance $1
million or more

An income stream payable to a member | On or before 1 July 2018 On or before 1 July N/A N/A
just before 1 July 2017 that continues to 2018
be paid to the member on or after 1 July
2017
Any other event that is NOT: No later than the due The later of: No later than the due The later of:
date for lodging your date for lodging your
A commutation of an income stream in annual return . 28 October 2018 or annual return

response to an Excess Transfer Balance

(ETB) Determination issued to a member
of your fund by the ATO because they

have exceeded their transfer balance cap

OR

Responding to a Commutation Authority
issued to you because a member has
exceeded their transfer balance cap.

(for funds with an agent
and no outstanding
lodgements, generally
15 May each year)

« 28 days after the end
of the quarter in which
the event occurred

(for funds with an agent
and no outstanding
lodgements, generally 15
May each year)

28 October 2018 or

« 28 days after the end of
the quarter in which the
event occurred

A commutation of an income stream in
response to an ETB Determination issued
to a member of your fund by the ATO

10 business days after the end of the month in which the commutation occurs.

Commutation Authority- compliance or
reasons for non-compliance

Legislated due date (as stated on Authority) i.e. within 60 days of the date of issue of the Commutation
Authority




Lodging the TBAR

Lodged in error?

To cancel or update information already reported to us, income stream providers must:

% cancel the original report, then;

% lodge a new report with the correct information.




TBAR Instructions

0

TBAR instructions can be found here ato.gov.au/tbar-instructions

You can reach the form and instructions on ato.gov.au by navigating to the Administering and
reporting page under self-managed super funds. Alternatively, you can also use quick search or key
words: TBAR, QC53363, QC53364, Transfer balance account report.

In most instances the TBAR allows you to report up to four events per member. You must complete
separate reports for each member. If you have more than four events to report for a member you

need to lodge multiple reports.

If you are reporting a child death benefit income stream or child reversionary income stream you can

only report that one event on the TBAR. Any other events must be reported in a separate TBAR.

In the next slides we are going to give an overview of each section of the report. We will then work

through some detailed examples.



https://www.ato.gov.au/Forms/Super-Transfer-Balance-Account-Report-Instructions/?=redirected
https://www.ato.gov.au/Forms/Super-Transfer-Balance-Account-Report-Instructions/?=redirected
https://www.ato.gov.au/Forms/Super-Transfer-Balance-Account-Report-Instructions/?=redirected
https://www.ato.gov.au/Forms/Super-Transfer-Balance-Account-Report-Instructions/?=redirected
https://www.ato.gov.au/

How to complete the report

Section A: Member details

1 Tax file number (TFN) DDD DDD DDD

0 “fou don't have to provide the TFN to us. However, if you do, it will help us identify the member correctly
and process your report quickly. For more information on privacy, refer to ato.gov.au/privac

we ] wes| | we Jome| ]I
HEENENENENENENNENEEEEEEEEE
IR NN NN EENNEEEEEEEEEN

3 Date of birth DD / DD / DDDD

Current remdenhal address

4
e M
Gountry other then Asiaia e A= = =




How to complete the report

Section B: Cancellation

5 Are you cancelling a previous transfer balance account event?

N D v I:I} Complete this report exactly the same as the original event. If you previously reported multiple events
o €5 you only need to include details of the event/s you wish to cancel. Refer to the instructions for more
information on how to cancel a previous report.

Section C: Fund/Supplier/Provider details

0 If you are an SMSF trustee completing this report for a member of your SMSF you may leave questions 6 and 7 blank.

6 Intermediary/Supplier name

IR EEEEEEREEEEENNENEEEEEENEEEEEEEN
IR ERENERENNENENEEERENEEEEEEEE

7  Australian business number (ABN) I:I[l DDI:I DDD DDD

“our contact details are required in case we need to speak to you about details supplied on this report.
Provide your contact details in Section G.

8 Fund/Provider name

INEEEEEEEEEEEEEEENNEEEEEEEENENEEEEEEEN
INEEEEEEEEEEEEEEENNEEEEEEEEEENEEEEEEEN

o FundProvideraBN | || | [ | | | [ ]} [] ]}
10 Fund/Provider PN [ [ ] [] ] [ ][]

0 ou don't have to provide the TFM to us. However, if you do, it will help us identify the fund/provider correctly and process
your report quickly. For more information on privacy, refer to ato.gov.au/privacy

S



How to complete the report

Section D-1: Event one

0 Refer to the instructions for more information on how to complete this section. Only report one event in this section.
You can report a second event in Section D-2.

11 Is the first event:
A response to a commutation authority :|' Go to question 12.

An income stream that commenced prior to 1 July 2017 :|b Go to question 13.
An income stream that commenced on or after 1 July 2017 :I’ Go to question 13.

A limited recourse borrowing arrangement repayment j’ Go to question 13.

A different transfer balance cap event :I’ Go to question 14.

Additional information to calculate a member’s total super balance or concessicnal contributions — Go to questions 15 and 16.

Transfer balance cap event

12 Commutation authority
An event that occurred in response to a commutation authority issued by the ATO.

0 A commutation authority is a notice the Commissioner issues o a super income stream provider requiring
the provider to commute an amount out of a specified super income stream.

Event type: —

Commutation authority — commuted in full

Commutation authority — commuted in part

I

Commutation authority — deceased

I

Commutation authority — defined benefit ]
o Go to Event details on the next page.



How to complete the report

13 Pre-existing or new income stream event or a limited recourse borrowing arrangement (LRBA) repayment
A transfer balance cap event in relation to an income stream in existence just before 1 July 2017; a new income stream that
commenced on or after 1 July 2017; or an LRBA repayment.

0 If you select either child death benefit income stream or child reversionary income stream you must complete Section F
and you can only report one event on this report.

Event type:

Super income stream

||

Reversionary income stream

I

LRBA repayment

0 If you select one of the below events you can only report one event in this report. Befer to the instructions for more information.

Child death benefit income stream

Child reversionary income stream

o Go to Event details on the next page.
14 Other transfer balance cap event
Any other transfer balance cap event.

0 If your member has voluntarily requested that you commute an amount, select Member commutation event type.
Do not use this event type if you are responding to a commutation authority from the ATO.

Event type: -

Member commutation

I

Income stream stops being in retirement phase

|

Structured settlement — post 1 July 2017

‘ o Go to Event details on the next page. i



How to complete the report

Event details

0 You must complete Q17 and Q18 for each event reported with the exception of Commutation authority (deceased) and
commutation authority — defined benefit. Refer to the instructions for more information on how to complete this section.

17 Effective date DDWD / Dmrj / DIjﬁD
8 vawe s [ [ LT[

19 K you are responding to a commutation authority, was the commutation paid directly to the member?
(ie, paid out of the super system)

0 Only complete this question if the Reporting event fype is Commutation authority — commuted in full or
Commutation authority — commuted in part.

If unknown leave this guestion blank.

no[ ] ves[]



How to complete the report

Section E-1: Member account details

0 Only certain event types require you to answer question 20. Refer to the instructions for more information on how to
complete this question.

20 Member account type

Account-based income stream

Capped defined benefit income stream just before 1 July 2017

Market-linked capped defined benefit income stream just before 1 July 2017

Capped defined benefit income stream on or after 1 July 2017
21 Is the account closed?

no[ ] ves[]

22 Unique superannuation identifier (USI)
If you don’t have a US| leave this question blank

ENNREENNEERENNENEEN

23 Member account number

ENEERENEENNEEEREEEN

24 Member client identifier (hnumber)

If you don’t have a member client identifier leave this question blank

. OO0 00000000000



How to complete the report

Section F: Third party details

0 ou only need to complete Section F if the Reporting event type is Child death benefit income stream or
Child reversionary income stream. Otherwise leave Section F blank. “ou must complete this section with

the deceased person's details.

25 Tax file number (TFN) DDD DDD DDD

0 You don't have to pravide the TFEM to us. However, if you do, it will help us identify the third party comrecthy and process
your report quickly. For more information on privacy, refer to ato.gov.au/privacy

26 Name

Family name

INEEREEREEEEEERENNNNEEEEEEEEED

First given name Other given names

IR RSN ENEEEENEEEEEEEEEEEEE
27 Date of birth DDWD AR RN DDED



How to complete the report

Section G: Declarations

Complete the declaration that applies to you. Print your full name then sign and date the declaration.

0 Before you sign the declaration, check that you have provided true and correct information. Penalties may be imposed for
giving false or misleading information.

Trustee, director or authorised officer declaration
Complete this declaration if you are the trustee, director or authorised officer of the super provider.
[ declare that the information contained in the statement is true and correct.

MName

IR RRREREEEREEEREERNEEREEEREEEEEED
Business hours phone number (include area code) DDDDDDD[" || ‘D[” | |

Trustes, director or authorised officer signature

Menth “fear

e [ 1/ (1] /L0

OR

Authorised representative declaration
Complete this declaration if you are an authorised representative of the super provider or life insurance company.

[ declare that:

= | have prepared the statement with the information supplied by the super provider or life insurance company

= | have received a declaration made by the super provider or life insurance company that the information provided fo me for the
preparation of this statement is true and correct

= | am authorised by the super provider or life insurance company to give the information in the statement to the ATO.

MName

IEEEEREEEEEREEEEREEEEEEEEEEEEEEEEEEEED
Business hours phone number (nclude areacode) | | | [ L [ [ T T T T 1111

Authorised representative signature

Morth “ear

owe [/ L)/ OO




Examples of how to complete the report

» We will now work through the following examples reporting:
1. a pre-existing income stream (pre 1 July 2017)
2. anew income stream (post 1 July 2017) and member commutation (multiple events)

3. apre-existing income stream (pre 1 July 2017) where an election to use the Practical Compliance
Guideline 2017/5 applies

4. acapped defined benefit income stream
5. aTRIS that moves into retirement phase
6. acommutation in response to a commutation authority

7. achild reversionary income stream


http://atolaw/view.htm?DocID=COG/PCG20175/NAT/ATO/00001
http://atolaw/view.htm?DocID=COG/PCG20175/NAT/ATO/00001

Example 1 — Pre existing income stream

Example 1:

% You are the trustee of the Snowflake super fund

% Your member Bill was receiving a retirement income stream on 30 June 2017 valued at $1,200,000

% The income stream is an account based pension

% You lodge a TBAR to notify us about Bill's income stream. You complete the TBAR as follows...




Example 1 — Pre existing income stream

Section D-1; Event ocne

n' Refer to the inetructions for more information on how fo complete thie section. COnfy report one svent in this ssction.
‘Yol cam report & second event in Section D-2.

11 1s the first event: As Bill's income stream
S~ S existed before 1 July
A income siream that commened on or after 1 Juy 2017 ) G to queston 12 2017, select this event
Al recoure b argent epeymt [} o o uesion 12 and go to question 13.

A different tranefer balance cap event D Go to guestion 14.

Addtional information to caleulste a member'’s total super balance or concessional confributions — Go to questionz 15 and 16.

Transfer balance cap event

12 Commutation authority
An event that occurred in respones to a commutation authority issued by the ATO.

” A commutation authority is & nobice the Commizsioner Bauss to 8 super income atream provider requinng
the provider fo commute an ameount out of a specified super ncome stream.

Event type:
Commutation authority — commuted in full |:|

Commutation authority — commuted in part |:|

Sp—— Bill is receiving a
Gammsaton ashorty - e “‘*"‘*“gmwmmm i retirement phase

Pre-existing or new income stream event or a limited recourse bormrowing arrangement (LRBA) repayment | n CO m e Stre am th a_t |S

A tramafer balance cap event in relation to an income stream in axistence juet before 1 July 2017 & new incomse giream that
commenced on or after 1 July 2017; or an LRBA repayment.

n If you salect either child death benefit income stream or child reversionary income atream you must complete Secton nOt a reverSionary
s | / income stream. Select
Super income siream

-------- super income stream
LA repayment [ ] and go to event details.

“‘ If you select one of the below events you can only report one event in this report. Refer to the imefructions for more information.
Child death benefit income siream |:|

Child reversionary income siream |:|
0 Go to Event detaile on the next page.



Example 1 — Pre existing income stream

Event details

O e o e e ey eneseed) o As Bill's income stream
17 Eftective date [3] o] / [o][e] / [2][o][7]7] existed before 1 July
16 vawe  $[ [ [7[2[o]o][o]a]a] - [o]d] 2017 the effective date
19 If you are responding to a commutation authority, was the commutation paid directly to the member? |S 30 June 2017 The

(ie, peid out of the super system)

@) cory complete iz question F the Aeporting svant fype i Gommutation autharity — commuted in full or Value at 30 June 2017

Commutation authority — commuted in part.

I unknown leave this question biank. was $1,200,000.00
No[ | vea[ ]

Section E-1: Member account details
o Oniy certain event typee require you to anewer quesation 20. Refer to the inetructions for more information on how to

Bill is receiving an

| T e en account based income
ember account type
Agcount-Desed income stream IE Stream .
Capped defined benefit income stream juet before 1 July 2017 |:|
Market-linked capped defined beneft income stream just before 1 July 2017 |:| At the t|me Of the event

Capped defined beneft income etrearmn on or after 1 July 2017 |:|
21 Is the account closed?

o] ve| |

22 Unique superannuation identifier (US])
If you don't have a US| leave this guestion blank

Bill's account is open, he
does not have a USI or
member client identifier
EERRRRRRRRRRRERERREN and his member account
23 Member account number C i .
ERRRRRRERRRRREREREEN OMpjese. Ml number is 1.

24 Member client identifier (number)
I you dom't have a member client ideniifier leave this question blank del‘a// /'al‘l'on
S

ﬁ




Example 2 — New income stream and member commutation

Example 2:

% You are the trustee of the Tamborine super fund

* Your member Sally commences a retirement income stream on 19 October 2018 valued at $600,000

% Sally commutes $100,000 back to accumulation account on 15 February 2019

% The income stream is an account based pension

% Your tax agent lodges a TBAR to notify us of Sally’s new income stream and member commutation. Your

agent completes the TBAR as follows...




Example 2 — New income stream and member commutation

Section B: Gancellation

5 Are you cancelling a previous transfer balance account event?

No |E| Yea Di Complete this report exactly the same aa the original event. F you previousty reported muSiple events
you onby need to nclude detals of the event’s you wigh to cancel. Refer to the instructions for more
information on how to cancel & previous report.

R
Section C: Fund/Supplier/Provider details " fnembfrewio,, A
o If you are an SMSF trustes completing thie report for & member of your SMSF you may leave gquestions 6 and 7 blank. Olefa/'/s

6 Intermediary/Supplier name
[Pl ]L]E]s]s]_[T]alx]_[a]lc]c]ofuf|njvins] [ vjriml [ [ [ I |

T Australian business number (ABMN) |1||2| |3||1||2| |3||1||2| |3|| 1||2|

“our coniact details are reguired in case we need to speak to you about detalls suppied on this report.
Prowide your contact detals in Section G.

Fund/Provider name

ITIIﬂIIMIIBIIGIIHII [l [[s]ulle]le]w] e oo ]
IIEEEEEEEEEEENEEEEEEEEEEEEEEEEEEEEE

9  Fund/Provider ABN 1]/ 1] 1] 14| [a][4] 1] [4] 1] 4]

10 Fund/Provider TFN (2] 2[ 2| [2] 22| [2]=2]2]

n You don't hawve to provide the TFM to ue. However, & you do, it will help us idendify the fund/provider comectly and process
your report quickly. For more information on privacy, refer to ato. gov suifprivacy



Example 2 — New income stream and member commutation

Section D-1: Event one

0 Refer to the inetructions for more information on how to complete this section. Onfy report one avent in this s=ction.
“fou can report a second event im Section D-2.

As Sally’s income
A responss to a commutation suthority |} Go to qusstion 12. stream commenced

An income stream that commenced prior to 1 July 20017 D Go to question 13.

ko o stearthat commancad an o aer 1 iy 2017 3 G twauemtinss < after 1 July 2017 select

A limited recourse borrowing amangement repayment | | Go to question 13. this event and go fo
A different transfer balance cap event |} Go to question 14. questlon 13.

11 Iz the first event:

Addtonsg informaton to calcwsate a member's tolal super balance or concessional contfributions — Go to questions 15 and 16.

Transfer balance cap event

12 Commutation authority
An event that occurred in reeponee to a commutation authority issued by the ATO.

o A commutation authority is & notice the Commizsionar ssuss to a super incomea atream provider requisng
the provider to commute an amount out of 8 specified super income stream.

Event type:
Commutation authority — commuted in full |:|

Commutation autherity — commuted in part |:|

Commutstion suthonty — deceased |:|

Gornitnion sty —defined benest [J] Sally commenced a
@M © oo Event detaic on the et page. retirement phase income

xisting or new income stream event or a limited recourse bormowing arrangement (LRBA) repayment

A tramefer balance cap event in relation to an income stream in existence juet before 1 July 2017, & new income giream that Stream that IS not a
commenced on or after 1 July 2017; or an LRBA repayment.

© 01 seect et ol death beneft inoome sream o ol reversionary income srearm you must complet= S=cton - reversionary income
Event ype: copr e s [ / stream. Select super
Revarsionsry ncoms siream | | income stream and go to
s pmmert [ ] event details.

o If you s=fect one of the befow events you can onfy report cne event in this report. Rafer to the instructions for more information.
Child death beneft income sfream |:|
Child reversionary income stream |:|
) Go to Event details on the next page.

e



Example 2 — New income stream and member commutation

Event dstails
O e s e S S e e Sally’s income stream
17 Effoctive aare [1] 9] / [1] 0] / B[R] 3] commenced on 19
18 vae  $[ [ Jelolol[ee]e] - [o]9] October 2018. The
19 K you are respondingt;acumn,'lutation authority, was the commutation paid directly to the member? Value a.t 19 OCtOber
fis, peid out of the super system)
0 Only complete thie question if the Reporting svent iype iz Commutation authorty — commuted in full or 2018 Wa-S $600,000-OO

Commutation authority — commuted in part.
If unkniowwn leave this question blank.

Nol ] ves| ]

Section E-1: Member account details
a' Only certain event types require you to anewer question 20. Refer to the inetructions for mare information on how o

Sally is receiving an

S account based income
ember account tjl"p&
Account-based income etream Stream .
Capped defined beneft income stream just before 1 July 2017 |:|
Market-linked capped defred beneft income stream just before 1 July 2017 |:| Sa”y’s account iS
Capped defined beneft income strearmn on or after 1 July 2017 |:|
21 Is the account closed? Open’ She does nOt
ol ves| | < have a USI or member
B e s et oot o o client identifier and her

INNNERRNENN RN EEN member account

23 Member account number

Lol e e e e e e e number is 1.

24 Member client identifier (number)
I you don't hawve a member chant identifier leave this guestion blank




Example 2 — New income stream and member commutation

Section D-2: Event two

@) Refer to the inetructiona for mare information on how to complete this section. Onfy report one svent in this ssction. Sa”y made a member
fou can report a thind event in Section D-3. . .
11 15 the second event: commutation select this
A regponse to a commutation authorty D Go to gueation 12, event and go to

An income gtream that commenced prior to 1 July 2017 D Go to question 13. queStIOn 14
An income etream that commenced on or after 1 July 2017 D Go to guestion 13,
A limited recourse bormowing amangement repayment D Gio to question 13,
A different tranefer balance cap svent Go to question 14.

Addibona information fo caloulate 8 member’s tofal super balance or conceasional confributions — Go to questions 15 and 16.

@ Other transfer balance cap event
Amy other ransfer palance cap event

n I your mamber has voluntarily requeeted that you commute an amount, sgl=ct Member commutation event type.
Do mot use this event type if you are responding to a commutation authority fom the ATC.

Event type: e cormrmation . Select member
"""" commutation and go

Income stream stope being in retrement phase |:|
Struciured settlement — post 1 July 2017 |:|
ﬂ Gio to Event detaile on the next page.

to event detalils.




Example 2 — New income stream and member commutation

O e T S s e On 15 February 2019

Dairy el sy
17 Eftective date [1]5] / [o[2] / [2]o] 18]  Sany commuted
6 vawe  $[ [ [3[o]o][o]o]a] - [o]l] $100,000.00
19 K you are responding to a commutation authority, was the commutation paid directly to the member?

(is, paid cart of the super systam)

0 Only complete this question if the Reparting swenf type iz GCommutation authority — commuted in full or
‘Commutation authority — commuted in part.
I unkniown leave this question blank.

vl ] vel ]

Sally commuted from
her account based

Section E-1: Member account details
“‘ Onity certain event types require you to anewer question 20. Refer to the inetructiona for more information on how to

complete this guestion. penSIOn-
20 Member account type
Account-based income stream
Gapped defined benefit incame stream just before 1 July 2017 | | Sa”y’s account is open,
Markei-linked capped defined benefit income stream just before 1 July 2017 |:| She does not have a USI

Capped defined beneft income stream on or after 1 July 2017 |:|
21 g the account closed?

no| ] ves| |

22 Unigue superannuation identifier (USI)
If you don't have a US| leave this question blank

or member client identifier
and her member account
number is 1.

23 Member account number Con, Rem/hd
ENRRRERRRREREENRERN i S0 Sent
24 Member client identifier [number) declaratflonG
if you don't have a memiber chient idendifier leave this question blank del‘a/'/s on

ﬁ




Example 3 — pre existing income stream - PCG election

Example 3:

% You are the trustee of the Shooting star super fund

% Your member Chao has pre 1 July 2017 income stream and was uncertain of the actual value of the

income stream prior to 1 July 2017

+ Chao makes a request as per PCG 2017/5, which is subsequently accepted by you (the trustee of the
SMSF), to commute his superannuation income stream(s) by the amount that the value of the

superannuation interests that support their superannuation income streams exceeds $1.6 million
% The income stream is an account based pension

“* You lodge a TBAR to notify us about Chao’s pre-existing income stream and value just before 1 July 2017.

You complete the TBAR as follows...




Example 3 — pre existing income stream - PCG election

Section D-1; Event ocne

n' Refer to the inetructions for more information on how fo complete thie section. COnfy report one svent in this ssction.
‘Yol cam report & second event in Section D-2.

11 Is the first event: AS ChaO,S income

| ""*“"“"“*““’"“_“"“““““J‘“’“"%M““f‘“”' stream existed before 1
An income stream that commenced prior to 1 July 2017 Go to queation 13. % .
July 2017 select this

Anincome stream that commencad on or after 1 July 2017 D Go to question 13.

Alimited recourse borrowing arrangement repaymint | ) Go to question 13. event and gO fo

A different tranefer balance cap event D Go to guestion 14. .
Additional information to calculste a member's total super balance or concessional confributions — Go to questions 15 and 18. q ueStlon 13 .

Transfer balance cap event

12 Commutation authority
An event that occurred in respones to a commutation authority issued by the ATO.

” A commutation authority is & nobice the Commizsioner Bauss to 8 super income atream provider requinng
the provider fo commute an ameount out of a specified super ncome stream.

Event type:
Commutation authority — commuted in full |:|

Commutation authority — commuted in part |:|

Sp—— Chao is receiving a
B e evm s memmsn retirement phase
@’l‘eﬂxiﬂﬁngurnewincummammnturalimrted recourse bormrowing amrangement (LRBA) repayment |nC0me Stream that |S

tranefer balance cap event in relation to an income stream i existence just befors 1 Juyy 2017; & new income siream that

O Tt vevrsony naome s yos st oo not a reversionary

ey R e S e e | / income stream. Select
s moneren [ super income stream

TR and go to event details.

“‘ If you select one of the below events you can only report one event in this report. Refer to the imefructions for more information.
Child death benefit income siream |:|

Child reversionary income siream |:|
0 Go to Event detaile on the next page.



Example 3 — pre existing income stream - PCG election

Event detail L
S _ _ —— Chao’s income stream
O e . T e o existed before 1 July 2017
17 Eftective date [3]0] / [0][8] / [2][o][]7] and therefore the effective
18 vae  $[ [ [1e]0]o mmnq-.m_ date is 30 June 2017. As
10 Ffpuu;remre;?:ncingha col:'lnmutaiionauﬂ'lm'ity, was the commutation paid directly to the member? Chao has elected to use

e, pasd o 2 guper gyaism

© o compiet ine quesion ¢ ne Pepering event e = Commtstion authorty - commted i Tl o the PCG the value of the

Iﬁmmﬂmm uestion Diank. income stream is
Mo Yas agye
$1.6million.

Section E-1: Member account details Chao is receiving an

'n Oinily cartain evant tyDes requing you 1o answsr qusstion 20, Refar 10 the instructions for mans infommiation om how to

compite s queston. . account based income
20 Member account type

ACTount-Dassd income stream El Stre am .

Capped defined bensfit incoms stream just betors 1 July 2017 |:|

Market-inked Gapped defined beneft income stream just betors 1 sy 2017 |_| Chao’s account is open, he
S mERIESEn = N has a USI but not a member
vl ves| | client identifier. Chao’s
B e e ), account number is 2.
) l:",:!',?nﬂﬂ:l'j:l‘” HERERERRN P
ENNNNENENRNNRNEENEE CZZZ’(Z?Q’;’;@
B e e e s i oy lon ©




Example 4 — Capped defined benefit iIncome stream

Example 4:
% You are the trustee of the Flake super fund B Reminder.
Complete Section
A,B&C

% Your member Shannon has pre 1 July 2017 income stream

% The income stream is a market linked pension and therefore a capped defined benefit income stream

“* You lodge a TBAR to notify us about Shannon’s pre-existing income stream.

You complete the TBAR as follows...




Example 4 — Capped defined benefit iIncome stream

Section D-1: Event one

o Refer to the inetructiona for more information on how fo complete this section. Onfy report one event in this ssction.
“fou can report & second event in Section D-2.

(1 1= the first event: As Shannon’s income

| "’““"**““"“_"““““:‘“""*g‘*m“f‘“‘a stream existed before 1
An income stream that commenced prior to 1 July 2017 Go to question 13. % .
_ July 2017 select this

Anincome stream that commencead on or after 1 July 2017 D Go to question 13

A limited recourse borowing arangement repaymjent D Go to question 13. event and gO tO

A different tranefer balance cap event D Go to guestion 14. .
Addtions information to calculste 8 member's total super balance or concessional contributions — Go to questions 15 and 16. q ueStlon 13 .

Transfer balance cap event

12 Commutation authority
An event that occurred in reeponze to 8 commutation authority issued by the ATO.

n A commutation authority is & notice the Commizsioner issuss to a super income stream provider requinng
the provider to commute an emount out of 8 specified super nocome stream.

Event type:
Commutation authority — commuted in full |:|

Commutation authority — commuted in part |:|

Commutation suthority — deceased |:|

Commuation authority - defined beneft || Shannon |S reCGIVIng a
: © o to Event detailc on the next page retirement phase

xisting or new income siream event or a limited recourse bormmowing arrangement (LRBA) repayment

tramafer balance cap event in relation to an income stream n existencs just before 1 Juty 2017; & new income stream that income Stream that iS

commenced on or after 1 July 2017; or an LREBA repayment.

n:fymihﬁﬁmb:;ﬁtﬂEEMWwﬁmemiumyimumenhmmyﬂumuatmnﬂmeswbnnF not a reversionary
s Super income giream / income Stream- Select

m-nmm% super income stream

o If you select one of the befow evenits you can onfy report one event in this report. Refer to the imefructions for more information. and go tO event details'

Child death beneft income stream |:|

Child reversionary income siream |:|
0 Go to Event details on the next page.



Example 4 — Market linked CDBI

Event details

Shannon’s income stream
O vou mut compiete 17 e 018 forcech evert reported wih e excepton of Commutation suthory (decessed) e existed before 1 July 2017.

Duiry ] s
17 Effective date [3/0] [ [0]o] [ [2[0] 1]7]

Therefore the effective date
8 vae  $[ ]2 1||s||u|,||:-|||:-|||:-|=|u||uh is 30 June 2017. Shannon’s

19 }Lﬁp:uasmﬁgirgg:t;??mmmhn authority, was the commutation paid directly to the member? Capped def| ned‘ beneﬁt
@ orvy complete this question f the Reporting svent fyps is Gommutation authority — commuted in full or Income stream SpeC|a|
Commutation authority — commuted in part. ; .
F unknonn leave this qustion blank. value’ on 30 June 2017 is

No[ ] ves[ ] $2,160,000.

Section BE-1: Member account details

0 ﬂ;&tﬂ;;l?ﬂaﬁ reguire you to arewer question 20. Refer to the inetructions for more information on how o Shannon IS receIVIng a
20 Member account type oot sases pocree sare | | market linked capped

Gapped defined benefit incame stream just before 1 July 2017 | | / defined benefit income
Market-linked capped defined benefit income stream just before 1 July 2017 sStream.
Capped defired beneft income strearm on or after 1 July 2017 |:| ) .
21 Is the account closed? Shannon’s account is open,
nolX| veo ] < she does not have a USI or
22 Unigue superannuation identifier (USI) . . .
F you con' have & USI eave this question bisnk member client identifier.
Shannon’s account number

||||||||||||||||||||||||||||||||||||||
Is 532.

23 Member account number

Lsllall=2l e

24 Member client identifier (number)
I you don't have a member client identifier leave this question blank

%




Example 5 — TRIS moves to retirement phase

Example 5:

% You are the trustee of the Octopus super fund

/7

% Your member Keith has been receiving a transition to retirement income stream (TRIS)

/7

% On 24 October 2019 Keith turns 65 years old and his TRIS moves into retirement phase

% You lodge a TBAR to the ATO to notify them about Keith's new retirement income stream.

You complete the TBAR as follows...




Example 5 — TRIS moves to retirement phase

Section D-1: Event one

[} E::rc;:mm:dﬁﬂmmq:mnmmnmﬁmcnwmwminﬂ'issacﬁnn. .
11 Is the first event: Keith’s TRIS moves to
Arespone o commitsion aurry ) oo qesion 12 retirement phase on his

An income stream that commenced prior to 1 July 2007 D GO to question 13.

An income stream that commenced on or after 1 July 2017 E" Fmtucpemjnn 13. \ 65th blrthday 24
A imiteg receurse sorouing amengement epayment | Go to auestion 15 October 2019, select

A different transfer balance cap event D G0 to question 14. .
Additional informiation 1o calculste 8 memoser's 101al super DalENce or concassicnal contrioutions — Go to questions 15 and 18. th IS eve nt an d go to

Transfer balance cap event q ueStI on 13.

12 Commutation authority
An event that occumsd in responss to 3 commutation authorty issusd by the ATO.

“ A commutation authonty is @ notics the Commiesioner iSsUsE to @ EUDET iINCOME Stream provider requiring
the providsr to commute an amount out of 2 specified sUper iNcome stream.

Event type:
Commutation authanity — commuted in full |:|

Commutation uthonty — commutsd in part |:|

Commutsion sty - oscesssa | | Keith is receiving a
e ™ S retirement phase

13 Pre-existing or new income stream event or a limited recourse borrowing amrangement (LRBA) repayment I n CO m e Stre am th a_t IS

Atranstsr balance cap event in relation 1o an incoms stream in existences just Defors 1 July 2017; & new incoms stream that

T:;:::u:; ﬁ;i:;t?b:r:::t ﬁmﬂt& child reversionary income stream you must compiste Section F n Ot a' reve rS I O n a'ry
e / income stream. Select
Super income stream

-------- ; super iIncome stream

Revarsionary income stream |:| .
Lo rpayment [[] and go to event details.
n It you sedect one of the Delow eVENtE you can only report one event in this report. Refer to the instructions for mons infommiation.
Child death benefit income stream |:|
Child reversionary income stream |:|
aﬂnwﬂaﬂdeta'ﬁunmnutpage.



Example 5 — TRIS moves to retirement phase

Event details

ln WoU must compists Q17 and ©18 for each event reportsd with the sxcsption of Commutation autharnty (deceased) and
commutation E.I.I‘IZI'IIJ'TI}' definad bensfit. Fafer to the instructicns for mons information on now to complets this section.

Wamnth

17 Enective dste [2]4] / [1[0] / E[1[d Keith's income stream

18 vame 8] T J75]0][o]o][0] - |  moved to retirement phase

19 K you are responding to a commutation authority, was the commutation paid directly to the member? O n 24 OCtO ber 20 19 and |S
iz, paid out of the super system)
“ Oy complets this question it the Asporting event fype is Commutation authority — commuted in full or Val ued at $1 y 150 y OOO .
Commutation suthority — commuted in part.
If unknown leawe this question Diam.

NGD YEEI]

Section B-1: Member account details Kelth IS recelvmg an
0 Dnl:.-mrtahmmt:-'pasraqu'rammmmmzu.mmtminswmmmW account based income
complets this question.
stream.

20 Member account type

ACTOUNt-DEEsd NComs stream| El
Capped defined bensfit income stream just betors 1 July 2047 |:|
Market-inked capped dsfined bansft incom stream just bafars 1 Juy 2017 || Keith’'s account is open, he
CEpped 08fined DENEtt iNCoMS Sraam on or 2fer 1 Juy 2017 |:| does not have a US' or
21 Is the account closed? . . . e
o ves| | member client identifier.
22 Usique supesammmation identifier {US Keith’s account number is 3.
you don't have 2 US| leave this question bian
|||||||||||||||||||||||||||||||||||||
23 Member account number Co Ren”
ENRRRERRRERRRRRRRNNN MPlege o 06r:
24 Member client idenfifier jnumber} 1th deg eCI‘/'onG

If you o't have @ member client identifier lsave this question biank del‘a// ratio,,
S




Example 6 — Response to a commutation authority

Example 6:

You are the trustee of the Circus super fund

Your member Alex has exceeded their transfer balance cap and did not respond to their determination

within the required timeframe

As the trustee you have received a Commissioner's commutation authority from the ATO. The

commutation authority requires you to commute $125,000 B Reninder

Complete Section
A, B&C

You commute the amount stated in the commutation within 60 days

You lodge a TBAR within 60 days of the notice to notify us of your compliance with the commutation

authority. You complete the TBAR as follows...




Example 6 — Response to a commutation authority

Section D-1: Event one

“ Aafar to the instuctions fior moe information on how 10 complets this saction. Only rsport one svent in this ssction.
U C3n report 3 sscond event in Section D-2.

1 b the firct event You are re_sponding toa
Aresponse to s commutstion sunorky [X) sowoaesiontz= . commutation authority,
a_:nunmmstmanmwmmennedpnurm1 Juity 2017 D entuqmaat:nn 13. Select th|S event and go
An INcome stream that commensed on or after 1 July 2017 D G0 to question 13. .
A limited recourse bomowing arangement repayment D G0 to guestion 13. to queStlon 12

A different transfer balance cap event D G0 to guestion 14.

Additionzal informiation to calculste 2 memoers 1otal super Dalance or concassional contrioutions — Gio to questions 15 and 18.

Transfer balance cap event

@Dummutatinn authority
An avent that coowmad in responss to 3 commutation autherty issuad by the ATO.

“ A commutation authorty is 2 notice the Commissionser iSsUSE 10 3 BWDEr INCOME Siream provider reguiring
tha providsr to commuts an amount out of 3 epecified supser income stream.

Event type:

You commute the full

Cammutaton aumorty - commasa i [X amount stated in the
eammasin sy -cammaea ot | commutation authority.
Commutation authonty — dscaassd D
Commutaton autnorty - dained bant | | You also ensure the
© o to Event detsils on the next page. minimum pension

payment requirements
have been met before
commuting.



Example 6 — Response to a commutation authority

Event details

n ou must comiplste @17 and @18 for each evant raportad with the sxcsption of Commutation authonty (deceased) and YOU COmmUted $125,000

commutation authorty — defined beneft. Fsfer to the instructions for mons iNformation on now o complsts this section.

_ S - from Alex's income stream
17 Effective date [0] 6] / [0]7] / [2]0]1][8] <
on 6 July 2018.
18 vawe 8 | | |1]2]s]ofofo]: o]o]
19 I you are responding to a commutation authority, was the commutation paid directly to the member?

fie. paic oLt of the super systam) Alex chose to keep the

“ Oy complsts this guestion i the Asporting svent fyos is Commutation authority — commuted in full or .
‘*‘WWMM lump sum in an
I umknown leave this quastion Dizmns .

no[X ves[] accumulation account.

Section BE-1: Member account details

'n Onity ceriain event types reguire you to answer question 20. Refar 1o the instructions for maors infomation on how to

Alex is receiving an

complets tis question . account based income
20 Member account type
Account-bassd incoms strsam E Stream.
Capped defined bensft income stream just bators 1 July 2047 |:|
Markst-inksd capped defined banafit income stream just befors 1 July 2047 |:| AleX,S account iS Open, he

Cappsd defined benelit incoms stream on or after 1 July 2047 |:|
21 Is the account closed?

does not have a USI or

N ves| | member client identifier and
22 Uni tion identifier [LMS1) 1
Unique superannuation dentifier (USI) the account number is 1.
ANEEEENEEEEENEEEEED
23 Member account number R ,
CO e’h/n
ENNEEEEEERREEEENEEN sz/el‘esedsf
24 Member client identifier (number) deC/ ,-at.lonG
If yous dion't nEve 2 mamber clisnt idantiisr lssve this quastion biznk del‘a//s on




Example 7 — Reporting a child reversionary income stream

Example 7:

“* You are the trustee of the Capital super fund

% Your member Amy started to receive a child reversionary income stream on 15 June 2018

“ You lodge a TBAR to notify us of Amy’s child reversionary income stream.

You complete the TBAR as follows...




Example 7 — Reporting a child reversionary income stream

Section D-1: Event one

u Rafer to the instructions for mom information on how o compilets this saction. Only rsport one event in this section.
¥ou can report 2 sscond event in Section D-2.

11 1s the first event: You are reporting an
A response to a8 commutation awthority D GO to question 12. . t th t
An income stream that commenced prior to 1 July 2017 D G0 to questicn 13. Income S ream a'
A income sream thatcommencea on orsner 1 duy 2017 ) potoquesionts. < commenced after 1 July
A i reourseserowing srsngement epeyment | o to questn 13, 2017, therefore select this

A different transfer balance cap event D GO to question 14. .
Additional informiation to calculste 2 members total supar balance or concessional contributions — Go to questions 15 and 18. event and gO tO queSthn
Transfer balance cap event 1 3

12 Commutation authority
An event that cccumed in responss to 3 commutation autherty issusd by the ATO.

“ A commutation authorty is 3 notics the CommIEsIonsr iSSUSE 10 3 BUDET INCoME stream provider requiring
tha providsr to commuts an ameount out of 3 specifiad sUper income stream.

Event type:
Commutation authority — commutsd in full |:|

Commutation authority — commuted in part |:|

Commtaion asty - cecsssac [ ] You are reporting a child
commsatcn anory - asined vt [ | reversionary income

a G0 to Event details on the next page.

13 Pre-existing or new hca!nest.ream E'.'!EntDrﬂli'rih?dne.ouum-.ehannwhganmment.ﬂHBA}repapnent Stream SeIeCt thIS and gO
:mﬁnn;cad on :J-rca.:gr1 Jul]l.'nErlZE?IT: nr:nmimr;:ymam.mm e Y 91T @ newineoms skEam to event detalls_ Note that
your cannot report any

o It you select sither child death benefit 'r_mmemmncrmid revErsionary income stream you must compiste Section F
and you can aniy report one vent on this report.

further events in the

report.

Event type:
Super income stream |:|

REvarsionary incomes straam |:|

LASA repaymeant |:|
n It you select one of the bslow svents you can cnly report one svent in this report. Fefar
Child dsath benefit income stream |:|
Child revarsicnary income straam IE
aﬂnmﬂaﬂdetaﬁonmn&ttpage.



Example 7 — Reporting a child reversionary income stream

Event details

_ | —— Amy’s child reversionary
'“ “fou must compiste 317 and @16 for each event reportad with the exception of Commutation authorty (deceased) and .
commutation authorty — defined benetit. Rsfer to the instructions for mons information on how fo complsts this secticn. Income Stream

Wanth

17 Eftective date [1]8] / [o][8] / [2]0][1]E] commenced on 15 June
18 vawe [ | | [[e[[e][e][o][e]o] - [o][o] 2018 and was valued at

19 K you are responding to a commutation suthority, was the commutation paid directly to the member?
(ie, paid out of the auper aysiem) $98O OOO

“ Cmiy complets this questicn | the Rsporting svent fype is Commutation authority — commuted in full or
Commutation suthority — commuted in part.
I unknown leaws this question Dlans.

NBD 1I"l’.'EI]

Section E-1: Member account details Amy’s income stream is an
nggﬁmxmlsmuhymmanmqm' 20. Refer 1o the instructions for maone information on how bof account based penSIOn,
20 Member account type  ’
Agcount-bassd income strsam E
Cappes setinas banst ncoms sreamutbetrs 1 sy 017 | | Amy’s account is open and
Markst-inksd capped defined bensfit income stream just befors 1 July 2047 |:| She does not have a USl or

Cappsd defined bensft incoms stream on or aftsr 1 July 2047 |:|
21 Is the account closed?

NBE 1I"l’.'ED

22 Unique superannuation identifier (LIS1)
It yiou dom't have 2 US| Bave this guestion biank

member client identifier and
her account number is 1.

23 Member account number C "?em~
IEEEEENEENEREEEEEEN " MPlsge g 6
24 Hemher client identifier (number) th deC/ eCﬁOnG
OU don't Nave @ membsr cisnt identifer lsave this qusstion blank de ta;l‘al‘/’on
S




More information

There are a number of resources available to help a fund understand their options.

=  ATO Web Content for APRA funds (search: QC 50730)

= ATO Web content for SMSFs (search: QC 50731)

* You may wish to subscribe for ATO Super web content alerts

= Super FAQs (search: QC 51875)

= Guidance Notes for super changes (search: QC 51934).



https://www.ato.gov.au/Super/APRA-regulated-funds/Super-changes-for-APRA-regulated-funds/
https://www.ato.gov.au/Super/APRA-regulated-funds/Super-changes-for-APRA-regulated-funds/
https://www.ato.gov.au/Super/APRA-regulated-funds/Super-changes-for-APRA-regulated-funds/
https://www.ato.gov.au/Super/Self-managed-super-funds/Super-changes-for-self-managed-super-funds/Introducing-a-transfer-balance-cap-of-$1-6-million-for-pension-phase-accounts/Transitional-CGT-relief/
https://www.ato.gov.au/Super/Self-managed-super-funds/Super-changes-for-self-managed-super-funds/Introducing-a-transfer-balance-cap-of-$1-6-million-for-pension-phase-accounts/Transitional-CGT-relief/
https://www.ato.gov.au/Subscription.aspx
https://www.ato.gov.au/Individuals/Super/In-detail/Super-changes---FAQs/
https://www.ato.gov.au/Individuals/Super/In-detail/Guidance-notes-for-super-changes/
https://www.ato.gov.au/Individuals/Super/In-detail/Guidance-notes-for-super-changes/
http://www.treasury.gov.au/ConsultationsandReviews/Consultations/2017/Superannuation-reform-package-minor-and-technical-amendments

More information

» The following Law Companion Guides have been published:

)/

s LCG 2016/9 Superannuation reform: transfer balance cap

)/

s LCG 2016/8: Superannuation reform: transfer balance cap and transition-to-retirement
reforms: transitional CGT relief for superannuation funds

)/

s LCG 2016/10 Superannuation reform: defined benefit income streams — non-commutable,
lifetime pensions and lifetime annuities

% LCG 2017/1 Superannuation reform: defined benefit income streams — pensions or
annuities paid from non-commutable, life expectancy or market-linked

% LCG 2017/3 Superannuation reform: Superannuation death benefits and the transfer
balance cap

+ Practical Compliance Guideline 2017/5 Superannuation reform: commutation requests
made before 1 July 2017 to avoid exceeding the $1.6 million transfer balance cap.


https://www.ato.gov.au/law/view/document?DocID=COG/LCG20169/NAT/ATO/00001&PiT=99991231235958
https://www.ato.gov.au/law/view/document?DocID=COG/LCG20168/NAT/ATO/00001&PiT=99991231235958#P3
https://www.ato.gov.au/law/view/document?Mode=type&TOC="05:ATO Guidelines:By Type:Law Companion Guidelines:2016:#0010#LCG 2016/10 - Superannuation reform%26c capped defined benefit income streams - non commutable, lifetime pensions and lifetime annuities;"&DOCID="COG/LCG201610/NAT/ATO/00001"
https://www.ato.gov.au/law/view/document?DocID=COG/LCG20171/NAT/ATO/00001&PiT=99991231235958
https://www.ato.gov.au/law/view/document?DocID=COG/LCG20173/NAT/ATO/00001&PiT=99991231235958
https://www.ato.gov.au/law/view/document?DocID=COG/LCG20173/NAT/ATO/00001&PiT=99991231235958
http://atolaw/view.htm?DocID=COG/PCG20175/NAT/ATO/00001
http://www.treasury.gov.au/ConsultationsandReviews/Consultations/2017/Superannuation-reform-package-minor-and-technical-amendments

Questions & answers

Thank you for your participation.




